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AHHoTaumsi: Mapka3uii O0aHK TOMOHHAAH TYJOBJIAp Ba TYJIOB THU3UMJIIAPU
coxacuja AroHa ax00poT-XyKYKHUH MYyXUTHH SIpaTHIL, TYJIOB XHU3MaTIapu O030pUHU
camapaiy TapTUOra CONUIN, TYJIOB TU3UMIIAPH, TYJIOB TU3UMJIApU OTepaTopiapy Ba
TYJIOB XWU3MATJIApPUHU TpoBaiepnapu (GaodusITHHH TabMWHIAII, OMMAaBHUIUK Ba
mapdoduukan  ommpuil. TYIOB Xu3Mariapu, IIYHUHTJEK, OJJIEKTPOH IyJiap
coxacujaru MyHocabarimap Xamja JJIGKTPOH IyJdl THU3UMH HWIITHPOKYUIIAPH
baoUATHHE TaKOMWUIAINITUPHUIT Oyiimda Oup KaTop amMaiuii uIuiap amaira
OIIMPUIMOK/IA.

Makonana Y36eknucTon Pecrny6iamkacuaa 3aMOHABHH TYJIOB Ba  TYJIOB
TU3UMJIAPUHU KEHT KOPUM STUIIHU TabMUHJIAII OUsiaH OOFJIMK J10J13ap0 MyamMmosiap
Oenrusiab Oepuirad Ba yJapHU XaJl 3TUIl OViinya uiiMui Takiaudaap uuuiad YMKUIraH.
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Annoramusi: Co3manue lleHTpambHBIM OaHKOM eIWHON WH(OPMAIMOHHO-
MpaBOBOM cpenbl B cdepe TMIaTe el MW IUIATeKHBIX CHCTEM, 3(PQPEeKTHBHOTO
PETYIMPOBAHMS PHIHKA TUIATEKHBIX YCIyT, YHKIIMOHUPOBAHUS TUIATEKHBIX CHUCTEM,
OIEepaTOPOB TUIATEKHBIX CHCTEM M IMOCTABIIMKOB TUIATEKHBIX YCIYT, MOBBIIICHUS
MOMYJSIPHOCTH W TPO3PAaYyHOCTH TUIATEKHBIX YCIYT, a TakKKe OTHOLICHUH B cdepe
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AIIEKTPOHHBIX JACHET U MPOBOIUTCS Psi MPAKTHUECKUX PabOT MO COBEPIIIEHCTBOBAHUIO
NEATENBbHOCTH YYACTHUKOB CUCTEMBI SJIEKTPOHHBIX JCHET.

B cratbe omnpenenensl akTyalbHble MPOOJIEMBbI, CBA3aHHBIE C 0OeCIeYCHHEM
IIMPOKOTO BHEAPEHUSI COBPEMEHHBIX IIATEXKEN U IJIATEXHBIX cucTeM B PecryOinke
VY36ekuncran, 1 pazpaboTaHbl HAYYHBIE IPEJIOKEHUS 110 UX PELLICHUIO.

KitoueBsblie cinoBa: [Inamesicu, niamedchvie cucmemul, 1eKmMpoHHble OeHbU,
ungopmayus u Cc6:A3b, KPUNMOBANIOMA, JIUKBUOHOCMb IMUMEHMA, aKKpeoumus,
HOKPbIMblLL AKKPeOUumue, OaHKOBCKUE aKmugbl.

METHODOLOGICAL PRINCIPLES FOR ENSURING STABILITY OF THE
NATIONAL PAYMENT SYSTEM

Narmamatov Ikhtiyar Bakhtiyarovich

Associate Professor, Department of Economics, University of Information
Technologies and Management

normamatovixtiyor@gmail.com

Abstract: Creation by the Central Bank of a unified information and legal
environment in the field of payments and payment systems, effective regulation of the
payment services market, the functioning of payment systems, payment system
operators and payment service providers, increasing the popularity and transparency of
payment services, as well as relations in the field of electronic money and A number
of practical works are being carried out to improve the activities of participants in the
electronic money system.

The article identifies current problems associated with ensuring the widespread
implementation of modern payments and payment systems in the Republic of
Uzbekistan, and develops scientific proposals for solving them.

Key words: Payments, payment systems, electronic money, information and
communication, cryptocurrency, issuer liquidity, letter of credit, covered letter of
credit, banking assets.

KHUPUI

Hakn nyncu3 XucoO-KUTOONAp THU3MMHUHHM PUBOXKJIAHTUpPUIL OYiinua yopa-
TaIOMpIAPHU U3YWIJT aMalira OIIKUPHUII OPKAJIU HAKJI MyJJIAPHUHT OaHKAAH TallKapua
MyoMalaja OYJIMIIMHUA KUCKAPTUPHUIITa SPUILUIANA, TYJIOBIAPHUA amajra OLIUpPHII
Kapa€Hu ce3Wapii Japaxaja OCOHJAIITUPWIIU, MacodaBuil OaHK XH3MATIApUHU
KYypcaTuil TU3UMIIAPUHUHT (YHKIIUOHATN KEHTaUTUPUIIIH.

XycycaH, 4akaHa TYJIOBIIApHU KalTa WNUIAm OyiW4Ya JaBiaT MPOIECCHHT
MapKa3UHUHT MaBXKyJ SMAaCIurd MWUIMH TYIOB TU3UMHUHHUHT XaB(CHU3IUTU
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Japa)xxaCUHU KaMaUTHPMOK/IA,TYI0B MH(PPATY3UIMACHHUHT SITOHA MHTETpaJljlallyBUTa
SPUIIHUII MMKOHHUHU OepMasnTy Xamjaa Oup MOHOIMOJ TU3UMHHHI MYTIAK YCTYH
Oynmmura o6 keiamoka [1].

TynoB Tu3uMIapu oOmepaToOpiIapUHUHT (AOTUATH KOHYHUWJIMK Japa)kacuaa
TapTUOra COJMHMATraHJIUIY YJIAPHUHT PUBOXIIAHMIIMHUA YEKJIaMOKJa Ba Ma3Kyp
TU3UMJIAPHUHT UIIOHWIN UIUJIAIINTa canOuid TabCup KYypcaTMOKIa.

Munnuii  TYJI0B  TU3UMJIAPU  OPKaldW YTaJWraH MYyJUIMK TYJOBJIAPHUHT
Y3IYKCU3JIUTUHU TabMUHJIAII MAaCaTaCUHU MPUHIIMII Japa)kacura oJin0 YMKHII Kepax.
UyHKH, TYJIOBIapHU amaira OLIMPUIIHUHT KEYUKHIIKM Ba apyUM XOJUIApJAA, YMyMaH
amayira omMai KOJHUIIKM MamJjakaT 0aHK TU3UMHA (PIOYTHUHT MUKIOPHUHHM KECKHUH
omumura oiaub® kemaau. by sca, Myl THU3UMUHUHT XojaTura HUcOaTaH caiOuii
TabCUPHHU F03ara KEATUPAIU.

TymoBnapHd TYJNOBYMHUHI PO3WIMIM aCOCHUIA aMaiira OLIMPUIN JyHEHUHT
KaTop MamJlakaTiapuja, OupvHYM HaBOaTAa, TapakKUl dTraH MamJlakatiap
aManMETUAA HAKACU3 IIyJl alJJaHMAacCHMHM TalUKWI KWIAIIHUHT 3apypuid I[IapTH
xucobOnanaau. dakaT CyAHUHI KapopHura acocaH TYJIOB TYJIOBYMHUHI PO3UIUTHUCHU3
amaJra OlmMpUIaIq.

Hxrrconuérnu myn mabiarinapy OuilaH TabMUHJIAHTAHINK Macajlacd MUJIIUI
TYJI0B TU3UMJIAPUHUHT O0apKapOPIUTMHU TabMHUHJIAII OulaH OOFJIMK OViraH goy3apo
Macayiajiapjiad Oupu XucoOaHaIu.

AJABUETJIAP TAXJIMJIN

Koueprun JI.A., SurupoBa A.Md TOMOHUJAH aMmajra OWIMPWITaH WIMHUI
TAaJIKUKOT HaTWXajlapu KYpCcaTAWKH, MOHETW3anus aapaxacu M4 nyn arperatu
oyiinua 50 dhousnan IOKOpU OYITaH MamiiakaTiapaa HHQISIIHS 1apaxacu, ogataa, 10
domznan ommaiinu, pean ¢ous craBkacu dca, 1,5-5,0% npapaxkacuma Oymamm.
Momnetuzanus napaxacu nact oynaraH, seHU 20 dousraua OyiraH mamiakatiapia
nHQISIIUA Tapaxxacu HEcOaTaH I0KOpH OYIu0, pean Gous cTaBKacu cajaouil 0ymamu
¢ku macT Japaxkaza oynamau [2].

Xankapo xucoO-kutoOiaap O0aHKM TOMOHHUJAH WIIA0 YUKUJITAH Ba TapakKun
ATraH MamJIaKaTJIAPHUHT aMATUETUTA TYJIUK KOPUM ITUITaH TU3UMIIM aXaMusTra 3ra
Oynran TYIOB THU3UMIJIApU YYyH TasHY MPUHIUIUIADHA  PUBOXKJIAHAETTaH
MaMJIAKATJIAPHUHI TYJIOB THU3MMMIA TYJHK JKOPUM OTHUII MHJUIMH  TYJIOB
TU3UMJIADUHUHT  OapKApOPJIMTMHM  TAbMUHJAIIHUHT  MYyXHMM  METOJOJIOTHK
acociapuaad Oupu XxyucooaaHaIu.

Xopuxiauk uKTUcoauu oiumiiapaan Y cockun B.M, llepemsr A.,Caiidysiin.P
JAPHUHT MWIIUK TYJIOB THU3UMJIAPUHUHT OapKapOpJIMTMHU TabMHUHJIAIIAA KPEIUT
MyJJIapUIad TYJIOBIApHU aMajra omupuaa GoianaHuin Ba TapTUOTa COJUII, ATOHA
ax0opoT XyayAu UMKOHHUATIAPH Joupacuga 0030p  HUIITUPOKYUIAPUHUHT
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XapaKaTJapuHA ONTHUMAIIAIITHPHUIN, MYJUIAPHUHT WKTUCOAUETAA TyJ KaluTaIH
cudartuga XapakarTiaaHWII OMNEpalusUlapUHA  aMajra OIIUPHUIAA  KamuTayiap
0030pHHYU HA30paT KUJIHUIITa aT0Xuaa Y5THOOP KapaTHIIl JIOZUM.

WKTrcomun ~ OJMMIIADHMHT  WKTHCOAWETAA  aMalira  ONIWPHIIAJIUTaH
TYJOBIAPHUHT Y3IyKCHU3JIMTUHU TabMHUHIIANIAA THXKOpPAT OaHKJIAPUHUHT BaKHUJUTHK
xucobpakamiapujan (oimananuiiga OaHKIAPHUHT JIMKBUIMIMK JapakacUHU
XHMCOOra OJIMII TaBCUSI DTUJIAIN.

METOAOJIOT'UA

Ymly  TagKUKOTHUHT  Makcaaud  MWUIMA  TYJIOB  THU3UMJIAPUHUHT
O0apKapoOpJAWIMHU  TAabMHUHJAIIHMHT  METOJOJIOTUK Ba aMalluii  acoclapvHU
TaKOMUJUIAILITUPHUIL, YHIA 3aMOHABUM UKTUCOIUM TU3UMHUHI aXaMUATHHU TaXJIWII
KWINII, YHU $HAQNAQ PUBOXIAHTUPUIL Ba I[IAK/UIAHTUPUIL HWYHAIUILIIIAPUHU
aHMUKJIAIUp. MaB3yHU WIMHN YPraHUlll, CTATUK TaXJIWLIAP, MAHTUKUNIIMK, TaXJIWII
Ba TAJKUK OSTHUII >XKapa€HHUIA TypJid XWI afgabuériap Ba Makojajlap Tax IMIUAaH
doitnananunra.

MYXOKAMA BA HATH/KAJIAP

“Vumuk Mamakatiap” rypyxura (Bembrus, Byrok Bpuranms, Iepmanns,
Uranus, Kananma, Hunepmanmus, AKIL, IlIBenus, ®dpanuus, SAnonus)  an3o
MaMJIaKaTJIapHUHT Mapkaszuid Oankmapu 1992 #unma 1990 #wnpa “Nuku 1Yn0B
TU3UMJIADUHUHT MHHHMAJI YMYMHH KYpCAaTKUWIApW~ MaB3yCHAATH Mabpy3aHH
Taii€pramau Ba ymly Mabpy3a XalKapo XUCOO-KUTOOMap OaHKM TOMOHHUJAH
1992 imnpa o9bnoH  KwMHAU[3]. Masbpy3zanu Taiiépiam Typyxu paxbapu
A Jlambpanyccu Oynrannmuru cabadnm ymOy xysxokat Jlamdanyccu cranmapta 1eo
HOMaJIaHA/I!.

Maskyp XyxokaTra MyBoQuK:

- xap Oup maBmat cod acocra 3ra OyiaraH XUCOO-KMTOOJAap THU3UMHUTA Ara
OynuILN Kepak;

- MasKyp TH3UMJAP XHUCOO-KUTOOJMApHW MapKaswii OaHKIapjaarud CcuETaap
OpKaJId aMajira OUIMpHUIILIapU JTO3UM;

- Xuc00-kuToOap TH3UMU Jlambanyccu cTaHAapTH Tajadiaapura TYIHK kaBo0
OepuIm Kepak

Jlamdairyccu craHIapTHHUHT acocuid Tainabmapu [4]:

- TasabnapHU y3apo BO3 KEUHMII MeXaHu3MJapu Oapua OpHUCIUKLIUsIApIa
SXIIN acOCNaHTaH XyKyKHuil 0a3zara sra OYIJIMILIU JO3UM;

- TayabiapHH ¥3apo BO3 KEUUII MEXaHU3MUHUHT UIITHPOKYMIAPH ¥3apo BO3

- KEUHII KapaCHUIaru MOJMSIBUN PUCKIIApra aHUK MEXaHU3MHUHT TahCUPHHH
aHUK OMJIMIIAPHU Kepak;
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- Ky TOMOHJaMa ¥3apo XuCOO-KUTOOJap TU3MMHUIA KPEIUT PUCKUHU Ba
JUKBUUTMIIMK PUCKUHU OOIIKAPUIIHUHT AHUK IIAKJUIAHTUPHWITaH >KapacHiiapH
MaBxKy OVnuiy 3apyp. Yoy xkapa¢Hnap 6apua TOMOHJIAP YUYH Ma3Kyp pUCKIapHU
OOILIKApUIII MMKOHUHU O€pUIIM Ba KPEAUT PUCKUHUHI HSHT IOKOPHU JapakaCHHU
OeJIrMyIalllHy Ky3/1a TYTHIIHN Kepak;

- KyO TOMOHJIaMa ¥3ap0 XUCOO-KUTOOJIap TU3UMHU ab30JIMKHUHT OOBEKTUB Ba
YMYM3BbTHPOG ITUITAH ME30HIapUra sra OYJIuIIN J031M;

- ¥3apo XHUCOO-KUTOOJAPHUHT Oapya MEXaHU3MJIApU TEXHUK TU3UMIIAPHUHT
OTepaloH UINOHWIMJIMTMHA TabMUHJIAIIN Ba TYJIOBJIApHU KaiTa MIUIamra OyiaraH
OXTUEKHU TYJIUK KOHIAUPUIIM 3apyp. TwkopaT OaHKJIAPUHUHT JUKBHUIIMIUTHHU
TAabMUHJIAII MAaCAJIACK MWUIMMA TYJIOB THU3UMIIAPUHUHT ACOCUUA METOHOJIOTHUK
MacajnanapuaaH Oupu XucoOJaHaIH.

bazenb  KYMUTAaCMHUHI  TaBCHsCUTa  Kypa, TWXKOpar  OaHKIAPUHUHT
JUKBUUIMIUTUHY ~ Oaxonamijga 4 Typaard JUKBUIIAIUK — KYpcaTKUWIapuaaH
ol nananunaIu:

1. Jlax3ayu TUKBUITUIUK KOIDDUITUEHTH.

2. Kopwuit TUKBUTHINK KO3PHUUTICHTH.

3. JIMKBUAJTMIMKHY KOTLIAIT MEbEPU KO DUITHESHTH.

4. Cod 6apkapop MOTUSIAIITHPUIIT MEBEPU KOIDPUITUEHTH.

Fap6uit EBpona mamnakarnapu amanuérura 2010 viunga bazens-11l crannaptu
KOpUM KuauHAM. YOy cTaHmapTaa THXKOpaT OaHKIAPUHUHT JIMKBUIJIMIUTHHUA
Oaxomamr OVitnua stHTH KypcaTkuwiap Takaud Kummaam (1-xaasan) [5].

TwxopaT OaHKIAPUHUHT y3apo TOPU30HTAN BAaKWILIMK XHCOOpakamjapura sra
AMACJIUTH TYJIOBJIAP Xa)KMUHH OLIUPHUILITA TYCKUHIIMK KUJIaay Ba TYJIOB AJIAaHMACUHU
TaKOMWJUTAIITUPUII HyKTau-Ha3apuaaH caaOuil XojaaT XucoOIaHaIu.

1-sxkanBana
Bbasean-11I crangapruaa TuzkopaT 0AHKJIAPMHUHT JUKBULJIWJINTMHA 0axoJ/1aml
Oyiinya Takiu( KWIMHIAH SIHCH KypeaTkuuiap!

Kypcarknunu Homu Xwucobam MeToAuKacu Menépuit
napaxacu, %

Kanuranauar xumosiBuil | (bupuHun mapaxanu kammran x 2,5%): 100 95
«KOHCepBacus «0ydepu» ’
JIMKBUITMITMKHA KOTLJIAII IOxopu mukBum aktuBnap : Kevinaru 30 100
MebEpU KoehHUTCHEHTH KYH HYUJATd CO( YUKUM
Cod Oapkapop | bapkapop MONMHSIAIITHPUTITHIUHT MaBXKY/]
MOJTHSIAII THPHIIL MeBEPU | cyMMacH : bapkapop MONTHSIIAIITHPUTITHIHHT 100
koeunmenTn 3apyp cymMMacu

L Inter-Institutional Monitoring Group. Final Report Monitoring the Lamfalussy Process (Brussels, 15 October
2014)//Press: 1P/07/1495.
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l-xanBanma  KeNTHpWIraH  MabiayMoTiapaaH  KypuHaauku, basen-ll|
CTaHIapTHIA THXXKOpaT OaHKJIAPUHUHT JIMKBUJIMJIIMIUTA Ba TYJIOBra KOOWJUIMTUTA
HucOaraH Tanaliap KECKMH ommpuirad. KamuTaaiHMHT XUMOSIBUN KOHCEpBAIIMSI
OypepuHrn Ba KOHTPUMKIMK Oy(pepHH MIAKUIAHTUPWIMIIA Ba cod Oapkapop
MOJIMSUTAIITUPUILL  MEbEPU  KOCP(UUMUEHTUHUHT KOPUM  eTHWIMIIKM  THXKOpPAT
OaHKJIApHUHT TOBJIOBra KOOWUIMTMHHU CE3WJIApJIM Japakaja OLIMPHUII WMKOHHUHU
Oepca, NUKBUAJIMIMKHU KOIUIall MEBEPH KOCPOUIUEHTHHUHT KOPUN KUIUHUIIN
OaHKJIApHUHT JUKBUUIAINK AapaKaCHHU OIIMPHINTa XU3MAaT KUJIa/IH.

Xopwxkuil OaHkimap OWIaH BaKWUIMK MyHOca0aTiapu YpHATHILZA XOPHKHIMA
OaHKJIapHUHT XHU3MaT KOBPCATHUII XYCyCHUSTIapura bTHOOp KapaTHII MyXUM YpUH
tyranu. Macanan, AKII Ba Snonusiga OaHKiIap MXTUCOCHAIITHPWITAH Ba
WHBECTUIIMOH OaHKIapra axxpairad. EBponajia sca - yauepcan 6ankiap [6].

XOpWKHAM BaTKOTAIArd TYJOBIAPHUA Y3 BaKTHAA OPTUIIM XOPHMKUU BaKUII
OaHKHUHT eTapiiu Aapaxana JUKBUuM Oynummra 6ornuk. Lllynunr yayn xam, bazen
KYMUTAcH TIKOpAT OaHKIApUHUHT XOpwxkuil Oanxmapaaru “Hoctpo” Bakuiiuk
xucobpakamuuuHr Konaurura 20% puck gapaxacunu OepraH. By sca, aiiHah,
XOpIKUKA OaHKIa JUKBUIUIMIIMK MYaMMOCHHHUHI o3ara KeJUIIM HaTHXKacuaa
TYJIOBJIAPHUHT KCUNKHIIN OuiiaH Ooraukaup [7].

Arap Tuxopatr OaHKH XOpWKHM OaHKjIap OWJIaH MKKHM TOMOHJIaMa BaKUJUIMK
MyHocabaTnapura sra Oyica, y Xoiaa, XOpMXHil OaHK Ba YHUHI MUKO3JapH
dolinacura amanra OmMpUIIAETTaH TYJIOB cymmacd ymiOy OaHkHUHT “Boctpo”
BAKWJUIMK XHcCOOpakamura KupuM KwimHaau. Hartwxkana, Oankamar “Hoctpo”
BaKWJUTHK XMCcOOpaKamMuIa Xed KaHaai y3rapuii coaup oyimariau [8].

XVJOCA BA TAKIIUDJIAP

Xosupru naspna Ysbekucton PecryGmukach SIroHa GaHKIapapo dJIEKTPOH
TYJIOB TU3UMHUJA THU3UM MIITUPOKYWIAPUHUHT OMpUIA JTUKBUIIUIMK MyaMMOCUHU
[03ara KeJMIIM HATWKACHUJa 103ara KeJraH Y3WIMIIHM TE3KOp KYJJIall MMKOHHHH
OepaauuraH 3axypa MEXaHU3MHU MaBXyJ odMmac. by aca, TYyloBIapHUHT
Y3IYKCU3IUTUHU TAbMUHJIAII Ba TU3UMHUHT JTUKBHUIJTUTHHY TAbMUHJIAII YIYH TasHY
NPUHLUIIAPHU TE3POK KaOyJl KWW 3apypUATHHU 03ara KeITHUPAIH.

TYyNnOB TU3MMHMHUHI FOKOPHUJA KalJ 3TWITaH 3axupa MexaHu3sMu Mapkaszuil
OaHKHUHT oBepipadT KpeauTJIapy OWIaH y3BUM OOFIMKINK/IA KYJUTAaHUIITN Kepak, 1e0
xucoOnaiiMu3. ByHUHr cababu 1IyHJaku, pecrnyOMKamMu3 THXKOpPAT OaHKIAPUHUHT
MUJUIHI BanmoTanaru siroHa “Hoctpo” Bakmiuiuk xucodpakamu Mapka3uii OaHKHUHT
Oanancuga ouwirad. by sca, Mapka3uii GaHK TOMOHHUJAH THXKOpAT OaHKIapUHU
TE3KOp paBHIINIAa OBepApa]T MIaAKINIa KPEAUTIANl UMKOHUHA Oepaau. AMMO OYHUHT
yUyH THXKOpAT OaHKH eTapiiv Japa)kaia JUKBUIA OYaumm jgo3um [9].

WWW.INFOCOM.UZ “RAQAMLI IQTISODIYOT” ILMIY-ELEKTRON JURNALI | 10-SON




205

VY3 nHaBOatuaa, THXOpaT OAHKIAPUHHUHT JMKBUUIM OYJIWINM HYKH Ba TAIlIKH
oMuJuIapra OOFauK 0yu0, Ma3kyp OMUIIAPHH OOMIKAPUII OaHK TU3UMUIA JINKBUIITUK
PUCKUHU YyKYPIAIIUITUHUHT OJIAMHH OJIUII KEPaK.
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